
Previous: 6,827.2 PSEi change: 0.63%
High: 6,910.2 Best: GTCAP +3.10%
Low: 6,834.2 2nd best: RRHI +2.94%
Close: 6,870.4 2nd worst: BPI -1.42%
Val. traded (mn): 2,679.5 Worst: LTG -1.97%

Tenor Change Yield Tenor Change Yield
3 months -0.0458 1.1658 5 years +0.0230 3.0501
6 months +0.1833 1.6218 7 years +0.0337 3.5008
1 year -0.0191 1.6218 10 years +0.0160 3.8534
2 years -0.0034 1.9871 20 years +0.0007 4.9526
3 years +0.0044 2.3784 30 years +0.0035 4.9512
4 years +0.0138 2.7355

Previous Close Previous Close
PHP/USD 48.695 48.700 EUR/USD 1.1919 1.1940

Tenor Change Yield Tenor Change Yield
3 months - 0.0304 5 years -0.0325 0.8552
6 months +0.0050 0.0456 10 years -0.0254 1.4632
2 years -0.0262 0.2281 30 years -0.0238 2.0859

Philippine peso

June 23, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained as BSP shrugged off concerns over tighter US Federal Reserve policy. Local fixed income yields rose as the BTr sought to raise more capital. The Philippine 
peso was flat as investors awaited for more policy guidance from the US Fed.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed and US Treasury yields declined amid the testimony of US Federal Reserve’s chair Jerome Powell in the Congress, and as commodity prices stabilized. 

ü Local fixed income yields went up after the BTr raised its planned borrowings from
the local market to Php235 billion i n July. On aver age, yi elds climbed by 1.91 bps
DoD, led by the short-end of the curve which rose by 2.88 bps.

ü Local equities gained as the BSP shrugged off concerns of tighter Fed policy.
Governor Diokno said that high GIR, low debt-to-GDP, a sound banking sys tem, and
structural reforms will allow the Philippines to withstand Fed rate hikes better than
other countries. The BSP Monetary Board is set to meet on June 24. The PSEi
finished at 6,870.41 (+0.63% DoD).

ü Data from the Bureau of the Treasury (BTr) showed that the country’s budget deficit
slightly narrowed by 1% year-on-year to Php200.3 billion i n May from Php202.1
billion a year ago. Nonetheless, this was almost five times lar ger than the Php44
billion deficit in April. The lower deficit in May was driven by the double-digit spike i n
revenues w hich outpaced spending on base effects. Gover nment revenues surged
by 69.3% YoY, while overall spending rose by 29.2% YoY.

ü Filinvest Land, Inc. (PSE Ticker: FLI) hopes to garner support from sustainability-
conscious investors in its upcoming Php14.9 billion REIT issuance in July. The
company said m ost of the buildings for the proposed REIT are certified LEED v4
gold, the second-hi ghest level of green building certification given by the US Green
Building Council. F LI’s subsidi ary Cyberzone Pr operties, Inc. will be renamed
Filinvest REIT Corp. and is seeking approval of its REIT offer.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities continued to gain after US Federal Reserve’s chair Jerome Powell re-emphasized
his view that inflation is transitory as the economy recovers. Powell also hinted that the Fed will
have a patient approach in scaling back its policy. The DJIA closed at 33,945.58 (+0.20% DoD)
while the S&P 500 closed at 4,246.44 (+0.51% DoD).

ü Asian equities were mixed ahead of Fed chair Jerome Powell’s testimony before congress.
The MSCI APxJ closed at 687.80 (-0.05% DoD).

ü European equities slightly rose as commodity prices stabilized after a choppy session
previously. Mining and chemical stocks gained the most, posting 1.3% and 1.1% DoD
increases, respectively. The MSCI Europe closed at 151.27 (+0.25% DoD).

ü US Treasury yields declined as Fed’s chair Jerome Powell reiterated that the central bank will
not hike rates until there is broad and inclusive economic recovery. On average, US Treasury
yields went down by 1.72 bps DoD, with the 2Y ending at 0.23% (-2.62 bps) and the 10Y
ending at 1.46% (-2.54 bps).

ü The US dollar slightly weakened as US Treasury yields declined following the recent remarks
from Fed chair Jerome Powell. The DXY closed at 91.76 (-0.16% DoD).

ü The Philippine peso closed flat as i nvestors awaited for mor e policy guidance from the
US Federal Reserve. The USD/PHP pair closed at 48.70 (+0.01% DoD).


